(451

P I % FEZJLJ\}EEJLD

*fFﬁ%%‘E
IR « Pt f BB T 2

EERFIE R RIS - 4% AT 2 B30T ERE AN —F - [ERATRE T
> —ERkEY 8,000 ST ﬁﬂﬁtiﬁiﬁ AMET NEHFEH TS TRk
x> I S eRE e T EGOETERE - ST EHFRELL
Frigte - EIBUFRIE AR E TR - %‘Bﬂﬂ?ﬁ%ﬁf‘? BEETSNEE T -

SUSEFE 9 H o PEITECE RS (BN THERRIASE) -
TR T EIAMEIETT ) (initial coin offerings « ICO)JES)) » i ZOKE HEEH
L FTAEH 30 HAT  HUERIE EAE R EOVFTA A 5 EE) - Rl > 1CO FEfE
B WG A R AUEHEEDL - RZBHA T3 | BN agnhgg
ESHEREEAC S - BAHERSSHRE » PEIBUNESHEIRASN 1ICO RERE
WL 5 BRIl — RSB - EREESHHRE R - IG R BRI NE
B S aEIESE > DUINaEEE -

SR NRFREE

ENEALE IR > % 1CO0 B EIA K "5 , MESERITETE

(Collective Investment Scheme -+ CIS) » s5EE @ BHE IR TEGE FESEH EHE - &
T SRR SN E R SRR E AL G TR BN S s B N 2R o AR
ﬁ%‘ SAC M1 ICO JEE) - IEHEEH —im 2 EEE

] A5 WA A - LRI DU SRS HEER - (B1ER—(EHr
B L > B AT E LB R AT E | - (F R G EES R T H
Ayt EAEA] > (N R E ERATEE 2 SR RV ERS RS FTREE © (ERK
BAWIEERIIERT - VEX G LR EEE -

T S B S TS E RIS E E E > BURF B E st o
By A AER TITE ) BT EGE ) ORE ﬁf?%F“ B A BV E E
R - [N Fs | BRRET-FL ) TR TREIEMIEA S 38 S RVATRT B oM EayeR - $itt
GRERDELFE -



AEBUE H AR — BB T - 5 RKE R S IR 20aE ~ nTLUEM]
FESARAS - S ESEYE - EEREE AR R TSR (R
AT RIS > HRERADEERIIR AR R E - DA A T S BB e
G TSR o JAT 0 TRAIEENR Ico EREN TR RS —(HEENEET
B o [EfSREE -

BT T =B e IR

HEUINEE - A SRR SR - HBENEE - (Fa RS
FEAIERREAEF 2 - SRR AR E R AR - DI E s
TEFRY AR AEFERR R ZSE - B DRERN A > HEASH
TSRS RIE - FE L ESMR0EE - AEEER - VIR SE
E S (block-chain) FIMTHYRGSEIEAEIE » $RTHTREERCR - CoP 25
LRI, -

Rl SRRl e 2 EAERTE S A — (ETRAFHVER AT T - —E LK - fEEHEE

W2 > FREATEA ] —EERES - WeRAsT ez o A0 > e

RSB RN E SRS R 1 o BT TR A

B AAWAIIRES > SRSl e & 20 221, Bl > BiTEL ]

QEIENREIEL - Wt > FUEA TR THEE o MO EE E N SR
AT PR JEPE o AT AE A S S (T SR AL 2 B 2

FER R 82 3£ £ AR 300Cubits 23 H] > R —(E#H 7% - AFIELIRY; B
FE R TEU HURE BEIE S - (FABRSTT » MPREEHEM D TEU fE e B fE
> BATEU (OIEE B R ERARHIET & o (RF P AN S EI0SEE - Al
1 TTEU BT g E NS SR RIS IR R AL - A F IR AU
HNERY TTEU BT RSSETTATVEN T EREEYY ) HEMEE - HATCGER
2 EliEEIFEEREEE o FE - EAU AT R - RS ETEA
PRIz FAN - AR S  BOHERNE S ERRE - KRS E
ARCORARTER © IR - 100 ZARRASE S B A H b —(E AR5 2 -

JuRAIREE R EE

AR WIHRA TR — (B KBRS S BRAC S - R RERY U575 > w8 A 2 A )
AR BT AR BHEEE T - (HARTES LR Z 08V hNE  EfAEaEE
A2 B REEERET  METT#E BT RS KA RN - (TEEE
AR EERIE LM TR - IRAEE ERIR T EAN S F
LR HE—20 38 e - 21 H i — %1 A R BB E TR 1CO JhB A Frifse i iR &2 »



Btz ST AL BRI R S TR SRS g A 5] A BB A SRR A 2=
[#] - 412R 1CO NP3 TR BEE M= E T —JJV) ) i B - ARGy
{EEHTIE SR RARIRTEUE > S AJERE -

F=HE L A0 1co BATTSEEAVARTEE - BAAERMEAERE - BB
BREERMTHE TG Z ] ~ A= Z IR & 1E - MEEARCRET A BT
AR5 - it HLE A] AR AR S A IR CR - CTAE S pi

€ H TS iEhlE » AR Fary iR - MBS 71T 3R a0 SRRy Im (R
7 IREREG T & EERE A AT > R A e > HEW
AT BURHYE TG L8 E T -

HEbRELZF2 1IcO0 &3

AIEE > HATS BEIBUFHITERBTNGEES 100 RILERHEAVETE - &R 1T
B2 ) PR - BARGE 1CO fERZ MBS - A aDRA—8K o INREERIEHE 1R - B
R » HEGH RS « AEDUKE - LIKYis&Ea —E T a4y, 0
KRR WIRECRFIENG - e HENS LA 7T —HERERNE » 851
FIFRAK » {H ICO B 1RHYM P AR - AR T imRmad ) SsesToEvAl
Hragfit i —EHE - BtE/TTEEER R mEET-Fa £ HAEEGE%
P B — AR Z A RN 8 E DA E > e E P HAE
TR I P Bz -

FE L BUTHIE SEE TR E LIRSt B e IR TR R Bh SR S a4 fy 1co A=)
A S IR - T > BALERGE S - g0 IO EE - iiiEA
F9 A EEEGHE T T AMEXAERTHE ) - 5 1CO AR TEINE
EESANE - EE (B IHERREI) FrfteEry 525, - BEZFETRED]
HIRE -

ZIGERT RS IHTES | > %5 1CO FradfTHYREEUE » Hira NS T
H > A RS B, ~ FEA EDERRE - ARES BRI EEN I > AR T 5E
75 o A BEEURESET A fa 2 IR Ry - AU R A AMEERE AR SIS
(AR AR R T ERERS ) S E USRS - 2 1C0 STEIEME(FE
AeE D WENAEIRE - FEILEU R A A n 28 R B H Arig (A=l
o ARSI E R R T SRR ERTE ) ik BEZE (R SR RET)
ETE - BINBLHIRE R TS V1o RSN BRBILEHEE - 1URER
=il



Bl B T —JI1

B2 il EEE R ERHEFREEHT st EREEE A
S AW - AT - WEIEA B 1IC0 R EHEE » TSR ETA
e TEL ) BEE)  MAME R GRABRA TR, - WIRE B B
BA — (&R RIREA A S - MEHE BT 100 #YAE A]E H BASHY SRR

% -

B (AR  EMERT—E T AES - e DIBIEIE R SER » K
e LAk EA - EEEITERHRUL > B TSR ARGYRR - HEERE
TEREEL ) 5 (BESEEA HEERG > GEERFERILUCEE B e A
HENRHIMENR " KAHIEE > A HEREIISERN DRK - REER
DRI IEGNE - TR RS (FATRE R S TS DUERFEREED)
SERA G HIEAIN RS - FIRESRHE S & EREHEIIR S E M > Ak

&t o AR R

AL AT R > Bl - BFE R BRI P SR EER - B in el
Bt - BT A EYSREOINE - BRE AN ESA G - DIEE TR HIE 2 HY
a0 MELABCRM O 2V ES R > AU ER - #2EH
e~ FHE - FEE T RGE R B REEN IR TR BB S A
fift > FESEEHEERCR " IV AR RERS -

(AR R PR B RS - ST EREBIY Al R ER - CEAEE R
HZ+H#ER)



